
FORWARD-LOOKING STATEMENTS

Statements in this report include “forward-looking statements” that express or imply expectations of future events or results. Forward-looking statements are statements that
are not historical facts. These statements include financial projections and estimates and their underlying assumptions, statements regarding plans, objectives and expectations
with respect to future operations, products and services, and statements regarding future performance. 

Forward-looking statements are generally identified by the words “expect,” “anticipates,” “believes,” “intends,” “estimates” and similar expressions. All forward-looking statements
involve a number of risks, uncertainties and other factors, and Harmony cannot give assurances that such statements will prove to be correct. Risks, uncertainties and other fac-
tors that could cause actual events or results to differ from those expressed or implied by the forward-looking statements. 

Although Harmony’s management believes that the expectations reflected in such forward-looking statements are reasonable, investors are cautioned that forward-looking
information and statements are subject to various risks and uncertainties, many of which are difficult to predict and generally beyond the control of Harmony, that could cause
actual results and developments to differ materially from those expressed in, or implied or projected by, the forward-looking information and statements. 

Certain of these risks and uncertainties are discussed in the Form 20-F that Harmony will file with the US Securities and Exchange Commission by the end of October 2006. The
Form 20-F may be downloaded from the company’s website - www.harmony.co.za. For convenience these risk factors are repeated in this annual report on pages 118 to 131.
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