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General e-mail enquiries
corporate@harmony.co.za

Harmony web site
www.harmony.co.za

This Annual Report is available in printed format from Harmony’s
Investor Relations department or in electronic format on the internet
at www.harmony.co.za. 

In addition, Harmony will produce the Form 20-F (a report required
by the Securities and Exchange Commission in the United States),
copies of which are available at the end of October 2006 free of
charge on EDGAR at www.sec.gov or from our website:
www.harmony.co.za.

Share price analysis
The rand remained relatively steady during most of the fiscal year
at around R6.10 to the US$ until April 2006. In May it fell sharply
lower to end the financial year at R7.17/US$. The Harmony share
price rose overall during the course of the year, trading on the JSE
from a low of R46.62 in August/September 2005 to a high of
R117.05 per share in January 2006. On the NYSE, the share traded
between a low of US$7.21 and a high of US$18.84 per share. At
the end of the financial year, the share price closed at R114.10 and
US$16.29 per share. As at 30 June 2006, the resulting market
capitalisation was R45.29 billion and US$6.32 billion respectively.
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Share information
Sector Resource

Sub-sector Gold

Nature of business Harmony Gold Mining Company Limited and its subsidiaries are

engaged in underground and open-pit gold mining, exploration and

related activities in South Africa, Australia and Papua New Guinea.

Issued share capital as at 30 June 2006 396 934 450

Market capitalisation

At 30 June 2006 – R114.10 R45.29 billion

At 30 June 2006 – US$16.29 US$6.32 billion

Share price statistics – FY06

12-month high R117.05

12-month low R46.62

12-month high  US$18.84

12-month low US$7.21

Free float 100%

ADR ratio 1:1



Top 20 shareholders
SHARES % OF SHARES 

SHAREHOLDER OUTSTANDING OUTSTANDING  

Allan Gray Ltd. 60 222 692 15.25 

Merrill Lynch Investment Managers Ltd. (UK) 32 211 043 8.16 

Capital Research & Management Company 25 518 733 6.46 

Orbis Investment Management Limited 12 485 220 3.16 

Old Mutual Asset Managers (Pty) Ltd. 7 861 299 1.99 

Arnhold and S. Bleichroeder Advisers, LLC 7 174 525 1.82 

Public Investment Commissioners 7 164 610 1.81 

Metropolitan Asset Management 5 879 807 1.49  

Capital International, Inc. 5 084 818 1.29

Capital Guardian Trust Company 4 384 770 1.11

Vanguard Group Inc. 3 904 848 0.99

Capital International SA 3 722 208 0.94

Fidelity Management and Research Company 3 555 600 0.90

Morgan Stanley Investment Management 3 375 478 0.85

Jennison Associates, L.L.C. 3 306 173 0.84

Futuregrowth Asset Management 3 164 522 0.88

Pictet & Cie. 3 110 299 0.79

Bank Julius Baer & Co. Ltd. 2 909 011 0.74

Liberty Life Assurance Company 2 874 434 0.73

American Century Investment Management Inc. 2 502 219 0.63
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Shareholder profile
As at 30 June 2006, a total of 396 934 450 shares or 100.00% of

the total shares in issue were outstanding of which institutional

ownership represented 73.06% of the shares outstanding. In terms

of non-institutional ownership, ARM Ltd, controls 63 632 922 shares

or 16.16% of the issued share capital. 

Our South African shareholder base has declined marginally

from 43.3% to 42.42%. US institutional and US retail ownership

combined gives overall ownership by US  shareholders of 32.90% of

Harmony's issued share capital. European ownership equates to

13.04% of the shares outstanding while the UK institutions control

11.64%. Harmony also trades in Brussels, Paris and Luxembourg but

these are minority listings.

Geographical distribution of shareholders
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Analysis of ordinary shares (Strate) at 30 June 2006
% NUMBER % OF 

SHARES HELD NUMBER OF NUMBER OF OF SHARES  ISSUED SHARE 

SHAREHOLDERS HOLDERS HELD CAPITAL HELD

1 to 10 000 14 217 96.43 6 079 706 1.53 

10 001 to 100 000 301 2.04 11 502 654 2.90 

100 001 to 1 000 000 182 1.24 54 134 923 13.64 

over 1 000 000 43 0.29 325 217 176 81.93 

Totals 14 743 100.00 396 934 459 100.00 

Ordinary share performance on the JSE
MARKET PRICE PER SHARE (RAND) FY06 FY05 FY04 FY03 FY02 FY01

Band
As at 30 June 114.10 58.25 65.25 98.50 142.00 46.90 

High 117.05 93.30 122.60 181.50 187.30 50.00 

Low 46.62 36.40 59.50 71.00 38.50 26.50 

Number of ordinary shares 

issued (000) 396 934 393 232 320 742 184 854 169 247 144 553 

Number of deals recorded 148 746 85 487 97 918 112 163 77 752 20 087 

Volume of shares traded (000) 351 555 303 414 279 660 310 765 206 171 55 967  

Volume of shares traded as % 

of total issued shares 88.6 77.0 87.0 168 1 121.8 38.7 

Shareholder information
SHAREHOLDERS’ DIARY

Financial year-end 30 June

Annual financial statements issued End September 2006

Form 20-F issued Mid-October 2006

Annual general meeting 10 November 2006

The dates of our quarterly results announcements will be published on our website: www.harmony.co.za

CURRENCY CONVERSION GUIDE 2006 2005 2004 2003

As at 30 June 2006, one South African rand was equal to:

Australian dollar 5.3080 5.0916 4.3029 5.0684

Euro 9.1575 8.0532 7.4944 8.5980

British pound 13.2046 11.9224 11.1829 12.3621

US dollar 7.2701 6.6670 6.2275 7.5100

Canadian dollar 6.4929 5.4496 4.6211 5.5835

ACCESS CARD
CONTINUED
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Share liquidity
JSE NYSE PARIS BRUSSELS LSE TOTAL SHARES  

TRADE DATE VOLUME VOLUME VOLUME VOLUME VOLUME VOLUME IN ISSUE

30-Jun-06 34 421 540 40 010 600 1 064 617 526 000 6 633 136 82 655 893 396 934 450
31-May-06 43 414 334 53 506 602 912 480 875 750 6 951 232 105 660 398 396 934 450
30-Apr-06 28 401 879 37 230 100 1 067 594 612 000 5 634 958 72 946 531 395 140 690
31-Mar-06 35 665 633 52 015 400 1 633 131 813 800 9 953 539 100 081 503 394 369 190
28-Feb-06 44 304 632 45 555 000 1 426 812 1 452 050 14 922 354 107 660 848 394 319 390
31-Jan-06 28 538 708 39 784 900 1 031 154 1 169 750 8 300 495 78 825 007 394 161 370
31-Dec-05 20 008 700 28 543 500 1 345 947 776 850 6 288 265 56 963 262 394 161 370
30-Nov-05 22 562 612 32 084 300 1 150 527 807 650 4 599 345 61 204 434 393 721 340
31-Oct-05 24 168 141 27 621 500 1 973 404 636 550 12 058 410 66 458 005 393 401 240
30-Sep-05 33 616 600 48 201 800 647 150 1 346 050 7 734 973 91 546 573 393 341 190
31-Aug-05 17 487 291 28 287 400 487 009 480 350 3 124 411 49 866 461 393 341 190
31-Jul-05 18 965 099 20 242 500 699 768 200 300 3 189 982 43 297 649 393 341 190

Stock exchange listings and ticker codes
The primary listing of the company’s ordinary shares is on the JSE Limited. Its ordinary shares are also listed on stock exchanges in London,
Paris and Berlin, as well as being quoted in Brussels in the form of International Depositary Receipts (IDRs) and on the New York Stock
Exchange in the form of American Depositary Shares  (ADSs). 

JSE Limited HAR
New York Stock Exchange and Nasdaq HMY
London Stock Exchange HRM
Euronext Brussels HG
Euronext Paris HMY
Berlin Stock Exchange HAM1

Shareholder spread
NUMBER % NUMBER %

OF SHARE- OF SHARE- OF SHARES SHARES
HOLDERS HOLDERS HELD HELD

Public 14 737 99.95 332 844 259 83.85
Non-public 6 0.05 64 090 200 16.15

Holding 10%+ 1 0.01 63 632 922 16.03 
Share options scheme 1 0.01 320 250 0.08 
Employees share trust 1 0.01 96 421 0.03 
Directors 3 0.02 40 607 0.01 

Totals 14 743 100.00 396 934 459 100.00 

Performance on JSE
Number of shares traded (000) 382 815
Percent of total issued shares 96.44
Value of shares traded (R000) 32 713 364
Price quoted (cents per share)
– Highest 11705
– Lowest 4662
– Closing 11410
Market capitalisation at year-end (R000) 45 290 221


